
Find a qualified buyer

Prepare legal documents

Selling a Business

A Simple Guide

Prepare the business for sale 
Once you decide that selling is the right choice, it is then
crucial to ensure that it's in the best possible condition
before putting it on the market. This may include:
·cleaning up your financial records
·improving your business operations
·resolving any legal or compliance issues.
Speak to your accountant, financial adviser and lawyer.
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Determine the value of your business
Determining the market value of your business typically
involves evaluating your financial statements, assets,
liabilities, and market conditions. You may also want to
consider hiring a business valuer to get a more accurate
valuation. Alternatively, speak to a licensed business
broker who specialises in your industry.
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Once you have prepared your business to be presented in the
best light, you can look to find a buyer. You can advertise the
sale of your business to potential buyers through various
channels, such as through business brokers, online directories
or industry bodies. You'll need to screen potential buyers to
ensure they are financially capable of buying your business.

Negotiate the terms of sale
You need to negotiate on terms including the sale price,
plant and equipment, supplier contracts, goodwill etc. It
is important that during the negotiation process, that
you protect your intellectual property, supplier
information and client data from being disclosed to the
public. A Confidentiality Agreement is highly
recommended. 
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Business settlement
After both parties have agreed on the terms and signed
the legal documents, and necessary approvals are
obtained, the sale can be completed. The ownership of
the business is formally transferred. And now all
necessary financial arrangements, such as making
payment for the sale price, must be completed.
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Once the terms and conditions have been negotiated,
you'll need a lawyer to prepare the legal documents.
This may include a Business Sale Agreement, Asset Sale
Agreement, Share Sale Agreement, and other legal
documents as necessary. It's advisable to work with a
qualified lawyer to ensure that all legal aspects of the
acquisition are properly addressed.
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https://westperthlegal.com.au/business-sale-agreement/
https://westperthlegal.com.au/business-sale-and-purchase/

